WudpopmanoHHbII JOKYMEHT

Oobsuranusi poccHiicKoro IMMTEHTA

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusMu. He sBisercs
VH/IUBUAYAJIIbHOM  WMHBECTULHMOHHOW  PEKOMEHJAIMEW WA  PEKJIAMHBIM  MaTEPHaJIOM.
Nudopmanust mpuBeneHa isi MOHUMAHKS CYIIECTBEHHBIX XapaKTEPUCTUK M PHCKOB OOIUTAIINN

pOCCHﬁCKOFO OMMUTCHTA.

ITO0 He BKJIAJ
Bbl Mo2keTe MOTEpPATH BCe, YTO BJIOKHJIH
Cpeacrsa He 3acTpaxoBaHbl (He TApPAaHTHPOBAHbI) FOCYAAPCTBOM

B cayyae moteps KOMIIEHCALIHIT He PETyCMOTPEHO

OcHOBHbIE XapAKTEPUCTUKH 00JIMTAlMH POCCUICKOr0 IMUTEHTA.

OO6nuranus pocCUHCKOro 3MUTEHTa — 3TO LieHHast Oymara, 3aKperistolas mpaBa ee BiaJjienbla
Ha TOJy4YEeHUE B INPETyCMOTPEHHbI B HEH CPOK OT 3MUTEHTAa €€ HOMUHAJIBHOM CTOMMOCTH.
OOnuraus MOXKeT TakXKe MPelyCMaTpUBaTh MPABO €€ BIIa/Ieiblla Ha MOTyYeHHE YCTaHOBJICHHBIX
B Hell mpoueHToB (KyrnoHoB). Kaxxnas oOnuranus 0HOTO BBITYCKa MMEET OJMHAKOBBIH 00bEM
npaB. Bee yciioBust norameHust ¥ BBIIJIAT KYITOHOB 110 OOJIUTalluy ONpEEIeHbl B SMUCCUOHHOM
JOKyMEHTaluu. B yacTHOCTH, MOXKET OBbITh YCTAHOBJIEHO, YTO pa3Mep KYMOHHBIX BBIIJIAT MO
O0JIUTAIMSM OTIPENIENIATCS SMUTEHTOM B ITPOIECCe UX OOPAICHUSI.

[Toramenne HOMUHATFHONH CTOMMOCTH OOJIMTAIMU MOXET OCYIIECTBISITHCS YacTsMHU B MpoIecce
oOpaiienust obnurauuii (amopTtuzanus obOnuranuu). B 3ToM ciydae ocraBuivecs KylOHHbBbIE
IUIATEXKU PACCUUTHIBAIOTCS UCXO/IS M3 HEMOrallleHHOH HOMUHAJIBHON CTOMMOCTH OOJIMTalluy.
OO6nuraiuy MOTYT IpeaycMaTpuBaTh BO3MOXKHOCTh HUX JOCPOYHOIO TOTAlIeHHs Kak IIo
WHUIMATHBE YMUTEHTA, TaK U 110 MHUIIMATHBE WX BJIAJENbIeB. B HEKOTOPHIX CiIydasx SMUTEHT
WM WHOE JIMI0 3apaHee OOBSIBISIET O CBOGM TOTOBHOCTH MpUOOpecTH y Jro00ro
3aMHTEPECOBAHHOTO JIUIIA OOJIUT ALK B ONpeieIeHHYI0 AaTy (odepra rmo obsuranusam). O6parute
BHUMaHME, YTO KOJIMYECTBO OOJIUTraluid, MpUoOpeTaeMbIX 10 odepTe, MOKET ObITh OrpaHUYEHO,
u Bbl He cMokeTe npu KellaHUuU MPoaTh Bee uMeronuecs y Bac obnurarum.

O6nuranuu KoMnaHui (KOpHopaTHBHBIE OOJUTAIMK), B OTJIMYKE OT aKIWW, HE JAlOT IPaBO HA

y4acTHE B YIIPaBICHUN KOMITAHKEH (0OIIECTBOM).




YuacTtue B pacnpenejieHUM MMYIIECTBA, OCTAIOIIETrOCs NMPH JUKBUAAUUM (0AHKPOTCTBE)
o0mectBa. [Ipy nukBUAaNKK 00IIECTBO MTPEKPAIIAeT CBOIO I€ATEIbHOCTh, UMYIIECTBO 00IIECTBA
pacipenensieTcs MeX1y KpeauTopaMu (Kak MpaBHIIO, MyTeM MPOJaXH UMYILECTBA U Nepeaadn
JEHEKHBIX CPEICTB KPETUTOPaM), B TOM YHCIIE BiIaIebllaMH OOIHUTauil oomecTsa. Biagenbisl
o0nuranuii yuacTBYIOT B pacrlpe/ielieHuy UMYILECTBa Mepe]l BIaJAeNblaMu MPUBHIETUPOBAHHBIX

1 OOBIKHOBEHHBIX aKIuH.

OcHOBHBIE PHCKH:

PbiHOYHBIN pHCK (PHCK HEraTHBHOIO0 W3MEHEHHMSI CTOMMOCTH OOJIMIalMu) - CTOMMOCTh
npuHaIeKalield Bam o0aurauy MoKeT Kak pacTd, TaK U CHUXKATLCS, U €€ POCT B MPOIILJIOM HE
O3HayaeT ee pocra B OyaymieM. B ciyyae BO3HMKHOBEHHSI HEOOXOJAMMOCTU pean3alliu
o0yUTranuu A0 ee MOTAlICHUsS SMUTEHTOM CYIIECTBYET PUCK TOro, 4yTo Bl moHeceTe yOBITKH B
pe3ynbTaTe CHIKEHUS IIeHbl 00NMuranuu Ha pbiHKe. M3MeHeHue 1eHbl Ha OOJHMraluu CBS3aHO,
MPEeXJIe BCEro, C U3MEHEHHUEM IPOIICHTHBIX CTaBOK Ha ()MHAHCOBOM phIHKe. Kak mpaBuio, 1ieHa
Oo0JUTanny CHIDKAETCS, ©CJIM MPOILCHTHBIC CTaBKM Ha PBIHKE PAacTyT, U HA00OpPOT - IIeHA
o0JMTanny pacTeT, eCH MPOICHTHBIC CTaBKHM CHIXKArOTCs. Hampumep, eciii HOBbIe 0OIHTaniuu
BBIMTYCKAIOTCS ¢ 0oJiee BBICOKOW MPOIIEHTHON CTaBKOM, TO cTapble oONHranuu ¢ 0ojee HU3KON
MIPOLIEHTHOW CTaBKOM CTAHOBSTCSI MEHEe MPUBJIEKATEIbHBIMHU JJI1 HHBECTOPOB. Takke M3MEHEHUE
PBIHOYHOH CTOMMOCTH OOJIUTAIMA MOKET OBITh CBSA3aHO C M3MEHEHHEM BOCHPHSITHS PBIHKOM
(MHAHCOBOTO COCTOSIHHMSI M TUIATEKECIIOCOOHOCTH AMUTCHTA OOJHMTraluii, B TOM 4HCIE C
W3MEHEHHEM KpEAUTHOTO pPEWTHHTa SMHUTEHTa (KOHKPETHOTO BBHIMYCKAa OONUTAlMid, JHIIa,
MpeIocTaBUBIIEr0 oOecredeHne Mo OONuranusM, P €ro HaJIW4Ydu), KOPHOpaTHBHBIMHU
COOBITUSMH U IPYTUMHU 0O0CTOATEITHCTBAMM.

Puck TUKBUAHOCTH. JIMKBUIHOCTB, TO €CTh BO3MOXKHOCTH IPOAATH OOJIUTAITHIO B JTFOO0OH MOMEHT
BpPEMEHH 0€3 CYIECTBEHHOTO CHWKCHHSI €€ CTOMMOCTH, 3aBHCUT OT CIIPOCa W MPEUIOKCHHS Ha
peiHke. Hanbosiee TUKBHIHBIME SIBISIOTCS OOJIMTAIMM, OOpallarolirecs Ha OpPraHM30BAaHHOM
pBIHKE, OONUTaIyy, He oOpalanrecs Ha OPraHM30BaHHOM PBIHKE — MEHEe JTMKBHIHBI, OJHAKO
B JIIOOOM citydae Bl MOXeTe CTONKHYTHCS B OIPEICIICHHBI MOMEHT C HEBO3MOXHOCTBIO TIPOIaTh
CBOM OOJIMTAITUU WIIH ¢ TeM, 9YTO BaMm mpuaeTcs IpoaaTh uX ¢ CYIMSCTBEHHBIMHA YOBITKAMHU H3-32
CHI)KEHHUSI CTIpOCca Ha HUX MITU KaKuX-Tr00 orpaHnueHuil Ha ux oOpameHue. [Ipennoceuikamu s
CHW)KCHUSI JIMKBUJAHOCTH OONMranuié MOTYT SIBISITBCSA: HCKJIIOYEHHE OOJUranmuii  u3
KOTUPOBAIBHOTO CITMCKa OWPXKHM, CHI)KCHHE pPEHTHHTa HSMHUTEHTa (KOHKPETHOTO BBITyCKa
obnuramnuii, JMNa, MPEeJOCTABUBIINErO OOCCIEUCHHE IO OOJHralusM, MPH €ro HaJdudhu),

HEraTHBHBIE KOPIIOPATUBHBIE COOBITHS U JpyTrre 00CTOSITENbCTRA.




Kpenutubiii puck. CymiecTByeT pHCK HEUCIIONHEHHS JOMUTEHTOM OOJHMTanuid  CBOUX
0053aTeNbCTB, KOTOPBIA MOXKET PEaIn30BaThCA, B YACTHOCTH, B BHJIE MPOIyCKa WIH 33/€PKKU
BBITIATHI KYIIOHOB U (HJIN) MOTANIEHUs HOMUHATBHOW CTOMMOCTH OOJIUTAIIHH.

Puck nedoara. Curyauus, npu KOTOPOHl AMHUTEHT HE B COCTOSHUHU BBIIUIATUTH BIIAJENIbLIAM
oOnurauuii cymMmy noraiieHusi oonuranuii u (W) KyrnoHoB Mo Heil. B 3ToM ciyyae nHBECTOpPHI
PHUCKYIOT IMOTEPATH BCE CBOM BJIOKEHUS B JAaHHYIO LIEHHYI0 Oymary. [ledonT MokeT mpou30uTu y
HSMHUTEHTOB C JIIOOBIM YPOBHEM KpPEAUTHOTO perTuHTa. KpeauTHBI peHTHHT OTpa)kaeT MHEHHE
PEUTHHIOBOTO areHTCTBA O BEPOSTHOCTH HACTYIUICHHS J1e()0JiTa: HAMMEHEE BEPOSITHBIN YPOBCHb,
KaK mpaBuiio, 0603Havaetcst «AAA» (BBICIIMI KPETUTHBINA YPOBEHB, 3aTEM ClieyeT «AA», «Ay,
«BBB», «BB», «B» mo crenenu yBenu4eHHUs BepOATHOCTH AedonTta). Uem HUKE KpEeTUTHBIN
peUTHHT SMHUTEeHTa (KOHKPETHOTO BBITyCKa OOJIUTaIlid, JIUIIA, IIPEAOCTABUBIIETO 00ECIICUCHHE IO
0o0JuranusM, Mpu €ro HaJIu4uH), TEM BBIIIE 110 MHEHHUIO KPEIUTHOTO PEUTHHTOBOTO areHTCTBA
BEPOATHOCTH JiehoiTa.

Puck 6ankporcTBa 3muTenTa. [Ipu npruobpereHnn o0nuranuii, SMUTEHTaMU KOTOPBIX SBIISIOTCS
OpraHM3aluy, CYIIECTBYEeT PUCK OaHKpOTCTBa 3MUTEHTa. B cimyyae GaHKpOTCTBa 3MUTEHTA
pasmMep €ro MMyIIECTBa HEAOCTAaTOYEH I PAcdyeToB cO BceMu Kpeautopamu. [loramenwe
3aJJ0JDKEHHOCTH  IIPOUCXOJIUT COIVIACHO 3aKOHOJATENIbHO YCTAHOBJIECHHOM OYEpPEIHOCTH.
Hecmotpss Ha TO, 4TO B cimyyae OaHKpPOTCTBA BBHITUIATHI OCTABILETOCS WMYIIECTBA dMUTEHTA
MPOU3BOJATCS  BJAJAENbllaM OOJMranuii Tepea  BIajeibllaMd  NPUBUICTUPOBAHHBIX U
OOBIKHOBEHHBIX aKIIU{, UMYIIECTBA MOXKET OBITh HEJOCTATOYHO JJIS BHITUIAT MO obiuraiusM. B

pe3yjibTare Br1 moxeTe MOTEPATH BCC CBOU BJIOKCHUSA B 06n1/1rau1/11/1.

B OonbuminHCTBE ciayyaeB SMUTEHT OepeT Ha cebst oOs3arenbcTBa MO oOnuranusM 0e3
JIOTIOJTHUTEILHOTO UMYIIECTBEHHOTO oOecnieueHus 1o HUM. CrocoOHOCTh SMHUTEHTA B MOJTHOM
00beMe BBITTOJTHATH CBOU 0053aTEIbCTBA TI0 OOJIUTAIMAM MTOATBEPKIAETCS, HAPUMEP, BEICOKUM
KPEAUTHBIM PEUTHHTOM SMHUTEHTA, YCIEITHOW IesTeNbHOCThI0 SMUTEHTA, €ro YCTOMYHBHIM
(UHAHCOBBIM TIOJIOKEHUEM, peryTanueld u T.J4. BmecTe ¢ TeM HCIONHEeHHEe 00s3aTeNbCTB 10
oburamusM  MOXET OBITh  TOJHOCTBIO WM  YacTUYHO  OOECIeuMBATBCS — 3aJIOTOM,
MOPYUYUTENHCTBOM, OAHKOBCKOM rapaHTHEl, TOCY1apCTBEHHON UM MYHUIIMIIAIbHOW rapaHTHEN.
[Ipenmomnaraercsi, 4To B CiIy4ae HEBBIIOJHEHUS AMUTEHTOM CBOMX OOS3aTENbCTB MO TaKUM
oOnuranusM TMOTalleHne 3aJ0JDKEHHOCTH Tepel BIaeNbllaMd OOMUTalUi OCYIIECTBISETCS
(TTOTHOCTBIO MJTM YaCTUYHO) 32 CUET MPeAyCMOTpeHHOTO obecrieueHus. [1pu mokymke odmuraruit
Bam cnexyer oOpatuTh BHUMaHWE Kak Ha (PMHAHCOBYIO YCTOMYHMBOCTH M JOOPOCOBECTHOCTH

OMUTEHTA, TaK U Ha KAYECTBO 0OecreueHus Mo o0nuranusM (Tpyu HATUIUH ).




Komuccun

IIpu cnenkax ¢ oOJMranUsMH POCCHMCKHX SMHUTEHTOB B3UMAETCs KOMHUCCHS Opokepa 3a
UCTIOJIHEHUE TMOPYYCHHH, a TaKKe MOXET B3MMAThCsl KOMHUCCHU OUPXKH M KIMPUHTOBOM
OpTaHM3aIH 32 COBEPIICHUE CIICIKH, KOMHCCUS JCTO3UTAPHUs 32 Y4eT IMpaBa COOCTBEHHOCTH
WHBECTOpa Ha oOnuramuio. Pa3mepsl Bcex TapudoB MOXHO HAWTH Ha caiiTe Opokepa,
JIETIO3UTAPHS, KIIMPUHTOBOM OpraHU3aIliu U OMPKH.

[Ipu mokynke oOpamiaromieiics Ha pPhIHKE OOJUTAalMU B CyMMY CAEIKH BKIIIOYAETCS YacTh
KYTIOHHOI‘O HpOI_[eHTHOI‘O aoxoga 110 O6JII/II‘aI_[I/II/I, paCC‘-II/ITBIBaeMaSI HpOHOpI_II/IOHaJIbHO
KOJIMYECTBY AHEH, MPOIISANINX OT AAThl MPEAbIAYIICH BBIIUIATHl KYMOHHOTO J0XOJa IO AaThl
UCIIOJTHEHUS CAENKU KYIUIM-TIPOJaxHu oOnuranuu. J[aHHBIH HAKOIUICHHBIM KYMOHHBIA TOXOJ

nepeaeTcsl MPOIaBIy OOJIUTaIIH.

7Kano0Obl 1 npeasioKeHust
Kano6wl u mpemnoxenus Bel MoxkeTe HampaBUTh OpoKepy, ¢ KOTOpbIM Bbl coTpyaHuudaere, B
CaMOPETYJIHPYEMYIO OpraHu3anuio B chepe GUHAHCOBOTO PHIHKA, WICHOM KOTOPOH SBIISCTCS

Takoi Opokep, uiu B bank Poccun.




